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"% KRESTON
HYDER BHIMJI & CO.

— CHARTERED ACCOUNTANTE

1 AUDITORS' REPORT TO THE MEMBERS ON CONSOLIDATED
FINANCIAL STATEMENTS

We have audited the annexed consolidated financial statements comprising consulidated

balance sheet of Gul Ahmed Holdings (Private) Limited (the Holding Company) and its
= subsidiary companies (together referred to as Group) as at June 30, 2015 and the related
consolidated profit and loss account, consolidated statement of comprehensive income,
consolidated cash flow statement and consolidated statement of changes in equity together
with the notes forming part thereof, for the year then ended. We have also expressed
separate opinion on the financial statements of the Holding Company and the Subsidiary
W Company Gul Ahmed Textile Mills Limited. The financial stalements of the subsidiaries,
Gul Ahmed International Limited (FZC), GTM (Europe) Limited and GTM USA Corp have
been audited by the other firms of auditors, whose reports have been furnished to us and
our opindon, in se far as it relates to the ameunts included for such subsidianes, s based
solely on the report of such other auditors. These consolidated financial statements are the
responsibility of the Holding Company’s management. Our responsibility is to express an
opinion on these financial statements based on cur audit,

Our audit was conducted in accordance with the international standards on auditing and
accordingly included such tests of accounting records and such other auditing procedures
as we considered necessary in the circumstances.

In our opinion the conselidated financial statements present fairly the financial position of
Soorty Enterprises (Pvt) Limited and its substdiary companies as at june 30, 2015 and the
results of their operations for the vear then ended.
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Gl Ahmed Haldings [Private] Limited
Cansalideted Balance Shees
AE at Juna 30, 2015

EQUITY AND LIABILITIES
EHARE CAPTAL AND RESERVES

Share capital
Resorups
Unapprapeiated prafd

Man-contralling imteras

NON-CUARENT LEABILITIES

iongterm financing

Defasred Habilfises
Daterred tasation - net
Statf retirament benefity

CURRENT LIABILITIES

Trade and ather pryablos

Accrund rrurkup/Erafa

aksart berm borrawings

Advance from Directos

Lurrer maturity of long tesm financing

CONTINGENCIES A8D COAMMITMENTE

Mite

mhEBw

13

2015 14
ses—ifls, Q00§

B | G

4,625,761 4,518,634
351,000 5,454
#,978,576 4622908
2,402,955 2,230,718
7381555 6,853,619
2,407,733 2,339,289
356,352 33% 935

45,833 £4,816

&8 187 353,752

I 5,393,392 6828520
205,481 177,364
588,174 7,479,710

1,000 7

714,008 634,706 |
15,153,058 15,130,160
25,347,508 24,505,770

The annexed nates from 1 to 84 ferm an integral part of these corolidated financial statempnts,
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ASSETS

WON-CLRAENT ASSETS

Froperty, plant and equipient
Intangible assapy

Leng term kaans and Addvans ey
Larg term deposity

CLAAENT ASSETS

Hores, sparp perts 34 Sose tacdy
stock-dn-tradp

Trade dabis

Leans and advances

Shart 1&nm: PrEpaymeEnds

Caber repetvaibleg

Tan refunids due from Gavermment

Incame 133 refungshle-peyments nee roian
Cash and bank palances

Nee
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2018 2014
il OO

a4z [ [ 8217807

15031 24,024

12,853 11801

| 572 61,034 |

9,471,807 £.334,852

[ empa| [ 855,550 |

11461198 | | 12,829 702

2,152,073 1,482,683

332,247 404,734

114,964 95,018

331,389 335,027

750,196 655,664

181,730 177.812

L 13e733 | 124,728

18,176,102 16,271,508

E.H?E

24,606,770
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Gul Ahmed Holdings (Private) Limited
Consolidated Profit and Loss Account

For the Year ended June 30, 2015 For the period
endod 30, June
2015 2014
Mote ——==Hs. (05—

Sitles 24 34,217,319 3,517
Cost of sales 25 27 7T 084 254,718
Gross prafit 6,429,335 L02a9
Prefiminary expenses written off - 26
Distribution cost 26 2,644,798 25,967
Administrative EXPENSES 27 1,791,367 14,390
Other operating expenses 28 185,397 841
4,621,562 41,319

1,807,773 8,980

Other income 29 343,005 7138
Cperating profit 2,150,868 16,118
Finance cost 30 1,360,449 B, b96
Profit before taxation o 730,419 3422
Provision for taxation 31 177,399 2527

i Profit after taxation 613,020 6,895

a Attributable to:

Equity holders of GAHPL ' 413,075 q,526
Non-tontrolling interast N 199,945 2,369
613,020 6,895

Earnings per share - basic and diluted {Rs.) 32 5.127.46 56.13

The annexed notes from 1 to 44 form an integral part of these consolidated financial slatements,

\e o

I At .

Chiefl Fxecutive Brectpr

JF:—==__



|

Gul Ahmed Holdings {Private) Limited

Consolidated Statement of Comprehensive Income
For the Year ended June 30, 2015

Profit after taxation

Other comprehensive income

ftems that will not be reclossified to profit and loss oecount
subsequently

Remeasurement loss on defined bonefit plan
Tax effect on remeasurement loss

items thot may be reclassified to profit and loss oceount
subsequently

Exchange difference on tronslation of fareign indirect subsidiories

Tetal comprehensive income

Attributable to:

Equity holders of GAMPL
Mon-controlling interest

For the period
ended 30, Jung
2015 2014
—=R5. 0005—
613,020 6,805
[16,437) {32}
2,022 4
[14,415) (28}
10,270 78
608,875 6,044
410,280 4,554
198 585 £.385
608,875 6,044

The annexed notes from 1 to 44 form an integral part of these consolidated financial statements.
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Gul Ahmed Haldings {Private) Limited
Consolldatad Cash Flow Statemant
For the Year ended Jupe 34, 2015

Far the poriod
ended 30, june
Note 2015 2014
——Rs. (00—
CASH FLOWS FROM OPERATING ACTIVITIES
Prafit bafore taxatian 70419 o
Adjustments for:
Depreciation 1411 GER, 76 ?,E#E—|
Amirtisation 151 13,703 TR
Prixdston for graruity g2 13,531 321
Finance cost 30 1,360,449 G B0E
Provision Tor sfow mn-.-ing,fuhmletr_eitems 171 10,845 221
Provision for doubtful debts 183 29,825 T
Property, plant and equipment sCrapged 18 1,510 146
Gain on sale of short tarm investrmants 29 (5,983} -
Dividend incarna 19 (a0G) -
Het gain on sate of praperty, plant and EGuipmen| (B.050H |_ {aal))
#.403,930 14,674
Cash flows from dperating activilies beform adiustmentsy af e
working capital 3,194,344 24 005
Changes in working cagiral
(Increasel/decrease In current ascets
Hores, pare parts and loose tools 145,423 3,31_‘1._|
Stack-in-trade 668,504 T el
Trade dobts {689, 255) 47, 355
Laans amd advances 55,387 8,811
short term prepayments (19,9495} .80
Other receivabies 14,628 {1,448}
Tax refunds due from Government - et 159,476 (20408 )
329,757 112,195
Increase in current Habilities
Trade and other payables |1@5,m¢| 17,353
{711,133 124,548
2403216 148 645
Adiustmants Tor
Gratuity pald g1 (45.851) (375
Finance cost paid {1,331,132) (7 0
Income tax paid {415,885 {4,233)
Ihcrease in long term loans and advancey [958) [58}
Increase in long term deposits (12,538) {2171
(1806, 464) {12,332)
Met cash generated from tgrating attivities GG, 752 136,313
CASH FLOWS FROM INVESTING ACTIVITIES
Addition t property, plant and equipmient 1471 % 14.2 {1.B65,002) (23,287
Addition ta Intangible ascers 15 {5,517} (4}
Proceeds from sale of property, plant and BgLipment 71,601 1,251
Dindend Incoma 406
Short term investments made turing the year {519,473)
Proceeds from sale of short term investments 525456
Met cash wsed in investing activities 11,792,520 22 0a0)

e
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Gul Ahmed Holdings {Private) Limited
Consolidated Cash Flow Statement

For the Year ended June 30, 2015

Note

CASH FLOWS FROM FINANCING ACTIVITIES

Praceeds from long term financing

Repayments of long term fina ncing

Advance from Director 12
Proceeds from issue of shares

Dividend paid

Net cash generated from tinancing activities

Exchange difference on translation of foreign subsidiaries
Net {decrease)/increase in cash and cash equivalents
Cash and cash equivalents - at the beginning of the year

Cash and cash equivalents - at the end of the year 34

For the period
Jure ended 30, June
2015 2014
~=—~Hs, 0005——-

873,209 7,983
(685,414) (6,693)
1,000 ;

- BOG
(80,197) ;
108,598 2,096

10,270 78
(996,909 116,447
(7,705,032 (7.821,479)
(8,701,941) _17.705,022)

The annexed notes from 1 to 44 form an integral part of these consolidated fina ncial statemoents,
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‘Gul Rhmed Heldings {Private] Limited
Comsodidabed Statarment ol Changs in Equity

For the Yoor ended Jure 30, 2015

shares msued dising ches wear

Capital feserve on soquisition ok shates of subsidiamy

Shire of NCUin the net gaaats of subsidlay o aduhition

of sharms of subsickary

Total comgrohersive income dar Ehe porio

ot Tor Bhie paveod)
CAler comprefensive mLome

Tranafer m MO ey ey

Balence as el fne 30, 2014

Fmal Bividend fur 19 year dnded Juna 33, 14

Tnlulm'l:p-:hmrmmmo liir Ehie pwir
Predt far the year
Diher ompredensiva income

Tranafer 10 Stalsorg s

Ealnnce 33 i bune 30, 301%

Eachanpe -
’ ditlerence on e
Share Ca i apprepriated
Copitel | ensren | Penention st | i Toid | Contreting |  Tota
Famaipn Inberril
Ty
Rs. Oy - e
306 - - - i - L
4,617,538 - R T T - 4,517,530
: : - . - 3IEBIN . 333W330
B . : - 4,526 9,575 FET] BBS
P - 5T . (EET] T 15 =0
- = 53 - 4,507 4,550 2354 55
- . Ll 1,041 . . g
806 g5a7u1E ] nLoa 5,864 4822504 1230718 6a51518
¥ * ¥ 154,607} {54,507] (2, A57) 188, 354)
- L - A1307y 403,00 10,45 ER3.000
- i 327 . {a.723) T9E)  iLmam)|  paag
. = 6,90F - a3, 157 210 ¥ 150,556 [T
* - 120 1,200) . - .
HH: 4,617,538 B J.2a3 351,009 4978, 578 L 535

The aessced nobes fom 1 ks 44 Topm an integral pare of these conunfidated Tinprcial Elatament
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Gul Ahmied Holfings iPrisate) Limitad
Motes ta the Consalidated Frnancid Skatamenis.
For the Year ended Jung 30, 20015

1 LEGAL STATUS ANDHITS OPERATIONS

L1 Gul Ahmed Growp { "the GIoup" | povibprises thi fallawing;
= aul Ahmed Holdings APrivita) Linited [The Hedding Company)
- Gul Ahmod Taxtite Mills Limitad {Divect Subsidinrg}
- Gul Ahmed Intamational Lmited AFEL) = LIAE {indirect Lubisidiagy)
“ T (Europs) Lmited - LK {indiract Subsidiarg
< GTM LS8 Carp, - USA findiroc Subrsidiiry)

Gul Abrned Holdings {Private] Lmited (The Hedding Comgany) hay been estalii
tharghalders {Mr. Mohomed Bashir and his thewe soms Mr. Zain Bashir, Mr.
tponsors] of Gul Ahmed Taxtile 8N Limited (GATMLI who had Wansferred thiz
3287} of the Mcome Tax Ordinonce 2001} sfter abtaining approval of the Sacurl

for group formatian, Coisequinithy the Company now. dwns 67,455 s of
GATML

Gul Ahmed Tewtile fdiils Umited [SATRL] weay incorperated on 1 April 1953 in Pakigta
subsaquently inta public fimited company an 7th Isnanrg 1855, GATML is

Compasibe feiile mil and is INEageERd in the manufscturs snd sole of Lex
AT Main Natioral Highway, Landhil, Rarachi

hid and bensficially gwned by ‘the four imajor
Zind Baghir and nar, Mohammed Zakd Bashir gz
rahares ingni dimction [25 ervizaped in Secton
ties ainf Enchiange Carenission of Fakistan {SECR)
GATIAL and has betome the halding compary of

N & a peivads limited CHNEENy, convertpd
listed piv all the Swck Exchanges of Pakistan, GATRML i5
tile progucts, lig ragistered gifice:|s situated at Flat Mo.

Detaily of Subsigiasies
Date of Parcentage of
Incorporation Holging
Gul Ahmed Tastile Mils Lrmvitod April 01, 1953 G a5, Pakistan
Gid Ahmed Intermation sl Umigesd FIC - Indivoct subsidian Mowembos 37, 2002 67 A5% LEAE
ST (Europa) Umited » fdirect subsidiary April 17, 2003 Grany WK
GTHA LFSA Carp, - fndirect subsidlary Masch 18, 20332 67, 45% LL5A

LZ  Basis of consolidation
These fetancial tatermants conmprise the financial stotemants of tho Group,

Subsifiary campanies ave comsolitated from the datu an which more thin 50% voiia
LIMmipany oF powes (o gavern the financlal and operating pelicies awer The subsdiary and
ity obdisposel ar ceszation of control,

i Tghts amo transtermed 1o the Holding:
Iy encluded from cordalidation From the

Thir assets and labidities of the Subsidizy companios hov
imdaitment hald by the Company Is efminged againgt
eliminated.

e been oonsafidated Gn 2 Ine-byling baxis and the corryeng vilue of
the subsifian's sharg capilal, &l intra-groug balanoes ang transactions oro

The financial statemonts of tho subsidiaries are prepared for the same reparting periad g
neccounting poficies,

A

therbieliting Company, using codsistent



ended Jung 30, 2074 had been addad anl & lire-try-line: basis; whereas the comparative figures of subsdiary ralialing to movarmeng
in balanees, predi apd fosy acceunt, cash flow statermant and statement af changos In equity had bren caloulatpd dnd incarporate|

biaked on the weiphtage of three davs propotion of differance the figuras of auditod consolidarpy financial statemonts of June 30,
anided forch 31, 3004 FALEPL remeasuromant gakns which arg Provated
based on 385 days.

I BASISOF PREPARATION

21 Basls of moasuremant

Thiese consolidated fingneal statiments have been pregarid fedlowing occruul bails ofarssminting excopt far cash o statament.

43 Stotement of complisnce
Thase consalidated financisd Etatmants hava been pregarsd in #Lcordance with approved accounting standanis as applicable in
‘Pakistan. Approved accauniting standards comiprive’ of sch Intornatienal Financial Hepariing Standards [FREF issusd byt

Interratiomal Accourting Standusds Boaid, ow are napified e thir Companies Crilinance, 1584, provisiona of and directheas

IFued undar the Companies Ordinonce, 1984, iy casg regiiromenty diffor. ihis Provisions dr direcioees of fhy Comgpanieas
Dedimance, 1984 shail presail

i3 Functlonal and presentation currgncy

Thess conzolidated fiandial slalements have baen Prapared In Pak Dopees, which s e Growg's i tianal currency, Al fingneral
Irfarmation presented in Pak Rupees has been rounded 1o the negrast thousend, unless otherwise stated,

24 Eritgal accounting ostimates and judgrrents

Dofned bonagfit glon

Actuarial assumptions have boon adopted as disclosed in note no, 8 to thy financial staterngnts for valuion of defined benafi
obligations.

WS
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fa)

Contingencias

The assessmant of the tontingencies inharently invalves thi sxercise of signilcan judigment
cannot-be. pradicted with certainty. The Group, bosad an tha avaifability of the lsipst |
Contingent assets and liabilives which may diller on thi dccurrence f naneaccusrance af tho o

iy thi sutcom of the luturs syents

nlarmation, eitimatos the vadgs of
reertain bulure oventls),

Usetul lives , pattern of peonamic banedits and fmpaiiments

Sstimate with respect to resiusl values and wigiul llves and gattorns of Tiow af scanarmic benefis
management of thie Graup. Further, the Graup reveews the value af a5cats far possibly inpairmont an ae anaual basis. Aoy chango

i the wstimato in the futuns might EHect the carrying smoont o} rEspCtive Teim aof Property, plont and squipment, with s
caffeipanding effoct on the degraciation chargs ind Imgadiment,

arg bbsad on thé analysis of

Intungitifes

The Groug reviews appiopriatones of usehul life. Furthar,

whera applicoble, an estimate of racoverable amownt of intangibbe ospst
b mide for possibbl impairment onan annyil basls,

Prowision for obscdescence and sow moving sparg parts und loose toals

Prestsion for ohyaleseence ang ilan Moving wpare party Is based on poramoters sot put iy manngemont

Syock-in-trade

The Group reviews the ot realisable value of stetkdntrade {o geiess any dimimuticn @

realisable value & determined with reforence to esiamated currantly -provadling salling
exporadiiures to make the sates.

thid riigective corrping virlues. Mt
pricefmarkel prde leas estirmated

Prowigion against trode dedits, sdvances and other recpiyahlesg

The Group reveows e recoverabifity of 18 trade debiy, agvarces gnd oihes reconvibles fo pseoss amount of bad debts and

pravision. required: there agalnst on aniwal baws. While. determining provigkin the Sroup considers: francial health, markeat
infurmation, ageing of reesivables, crodiy worthingrs, credit rating, past records ang business relabipnghip,

TaExathon

Thit Greup bRy inte accomnt relmeant provisipns of thie prevalling income tay bz wehiddp praviding Tor currant ond dofgrred Laacs
as eeplained in note o, 3.5 of thess cansolideted fimencial staterments, Deferrpd tak ciloulation has been made bosed on estimate
of spected future ratio of expart income and kel saus based on pask biskary,

Adoption of new and revised standards and interpretashons.

Mew snd amended standards and intepretations became offuctive:

The fallawing standards, amendments and Interpratationy aré effociive for the year ondod June Hy 2015, imastt of these

stamdards, Interpretations and amendmests an Group's finonciol statements arp mentinod. bolow againgt the respectivie
standards ar interpredations,

ke



(8]

IAS 1Y ‘Employee Honefits’: Employos contributions - A practical approach

The amendment elarifies that hew contribiitisns Trom empluyres ar third partres, that are linked 10 servics, showld be attributed o
period of service, n addition, it Perits & practical exgediant if te amount of the contributians 5 independent of the number of
rears of Lervica, in thiat cantributions, ca, beit arg nioL requied, to bo recognlsed o 5 redacthon in the service cost b the périod i
which the refated forvice |5 rendared, The amendments gee refevant only to the defined Benafit ghang that iyl cantributhany

from employess or thied Parties mesting ceriain crikesia, The amendmient does nat have Y impact on die Sropg's consolidatpd
finarcial staturmanty.

1A% 32 ‘Flmancial Wstruments: Prosentation” « Offzetting finandal ssaets and finarclad llabilities

The amondment updates the applicatiapn Buldance 1o clarity saoma of e rEgrements fai cffsotling. the finoncial asets and
finanial labilitos an the Badance sheet dita, The armendment clasiios that right of set-olf mast not be contingent on 3 futurg
event It mist sl e legally anferesatis for all LR partias i the neemal course o business, sewill od b the eeant of defoul,
Insalvency ar bunkruptey, The Grown’s cusrent ecaunting trivatment (s aleaacly in Fne with the requircments of this amendmons.

Bssets or cash-generating urits i fequirad to be discloted, clarify the disclosures Fiquired, and 10 Introduce an auplicit
Fequirement td- disclose tha discount rate dsed in detsrmining impairmant Lor revarals) where receverably amount [baged an falr

wilue |oss costs of gisposal) i datermined LHing a presant yalup technigue, Thi amendmant hag Ao fmpact on the Group’s
consedidated finantiol statemens,

s edge secounting, novation

or thet introduction of iaws gr regulaticns.
The amendment does nat have Significant Impact on the Gregp's consalidated financint statements,

IFRIC 21 ‘Levins'

IFRIC 21 & an fmerpretation of a5 37 "Provitions, Contingint LabiEtieg dnd Cantingont Asspt
recognition af a Habillity, ene of which is e requirgrent for the ontity toheg o present abligation as & result of g Pas eeent
Lkrwin as i chligating avant}, This Irterpretation clasifies that tla abllgating svant Tl gives rise to a3 liability e oy i Feuy &5 the

Activity describad in she redovant legasiation that irggees the payment of the foiy. The smendmg has na imaiset an tha Graup's
consolidated finangial statements,

RS EE sets oul éritgria for-the

Amgndments 1o standards as 2 result of Annual IFmprovismients fo IFESs 2000-2012 and 2013-2013
vypcles became olffective:

Amendments to the following standards as 3 fesult of annual inprovements 1o the Imternationa! Finandial Reporting Standards

fsued by WASE, bmpact of e amendments on Groug's financial statemmnts gre mentisnel blow against the IEspeCtivg
standands,

\oH#



iFRS 2 ‘Share-based Paymant’

IFiRS d has boon amendel b carily the definition ot “vusting condition’ by separately defining ‘porformones congdition' and ‘sarvice
condition’, The smendment alse soparalely clatifes haw to distinguish betwaen a market candition ond o non-market

parformance condition and the basiz on which a parformance conditian can be differentiated from o vosting condilion. The
amendment hog md impack en the Group's consalidated financt) tlatomants.

IFRS 3 "Busingss Combinations’

Thesa arnandments clarify the elasification and measurement of eentingent condiderathon in o butinass combination, Fsther [FRS
3 hay alia been imended o clarify that the standand does nol apply fo thie decolmtingg dor e formation of ail types of it

drrangemients including jaint opsrations in the financial Falemants of the join aTIngemesnl thomsoalweg Ths dmendmont has no
ImpEct on the Grsg's cortsiealated financial statomenis

IFRS 8 ‘Operating Segmpnts’

This amendment explicitly require the @liclazirg of jsdgments mada by managamong in appilying the nggrogation critaria, i
addition, this amendment elarifies that a retoncifation of the total of the reportable sogment’s assets to the oniity"s asets fx
reqiEred oaly i this information s reguiarly provided to the entity's chigf operating deciien maker. This thanga allgns the

distigzare ragquiremonts with thase for segmant llahiities. The Groop's oirrant diselosuros sro alfpady W fing. with the
requiremants,

L85 16 'Property, Plant and Equigrment’ and 1a% 38 Intanglbile Assnes

The amandments clarify the requirements of ife revaluntion model in 145 16 anid iny 286, recoiiiizing that the 1eslitement of

actumulated depreclatian (o tization] is ot shwiyd proporticnate ta the ehange in the gross carryipg ampunt al the asiet Tha
omgndment s Aot refovant 1o thi wraup's consalidated fnancial siatoments.

105 24 Relnted Party Dischosires

This standord has been amentod to Includs; a8 o related party, an ety that prowvides foy MARTREMEnt persanml sersces 1o the
FRpOrting entity or Lo the parent of the raporting antity {the 'menagemont endity'), Discfosive of the amoiei charged 1o the
reparting entity is required, The armerdment is rot relevant to the Groug's consolidatod fiancial statements

AT A0 "Investiment Progeriy’

This standard has been amendad ta clarfy that an éntlly shiowd assess whether an acquired Proparty s an imestmant ORETTY
under IAS 40 ard perfarm § weparate HSSEEETENE Undar P53 Bo-determing whethar the acnuitition of the investment property
constitutes ¢ busingss combinatian, The amendment iz nat relevant to the Group's consalidated financial stalEmgns.

Standards, Interpretations and Amendmonts nat vl altective:

The following standards, amendmunis and interprelations of ipproved Ccouniing standards thiat have boon pubsiithod thaof gre
manatpry Lo the Griup's accounting period Beginning on or after tha dates mentionsd below,

o



1]

fmundments o 145 16 ‘Mroperty, Plant and Equipmont’ and 145 35 ‘Intangibde Avseis’ Effective far annual Puriods beginning
o ar after lanuary 04, 2016)

This amgndment intraduces seyere rastoictions on the uie of revenue-bayed amartization for imangible agsets and explicitly stases
Hhat reveniue-based mathods of depreviation cannel ba used for Property, plant and egulpment, Ths rebuttable presumption that

AEaTamEngs,

Amendmenits fo (45 16 ‘Proporty, Plant

and Equipment’ and 1AS 41 "Agriculiure’ - Bearor Plants (Effnctive for srnisal periods
beginning an ar atter lanuary 01, 206)

Dearer plants sen now in tha scope of [AS 16 for moasurement and di
Measire lmarar plants il cost, However, the pradiso Broing an bewrar plants will confinue 1o ba

mare than one Fefiod, and has & remote ikelikood &f boing sold g agracultural prodgce (ko

Uecoarted for in the same Wiy s sl-Constrcted itams of Froperty, pont and sgqulpment di infy constructioen. This stindard LT
elevand o the Group's eamsolidisd fnarcial siaterments

Amenced verion of 185 27 which riiy anly deals witl 1he fequirgmerits foe wporate inancial statements, which hawe Bean
carmiad aver largaly unchanged fram 14% 37 Consolidated and Separite Hnandal Statemsnd. Baquirnemarits fos corsalidated
financial stataments are now tontalied m IFES 10 Concolidated Firancial Statoamenes. The Standord requires that whan an antity
Rreparas separate financial stotomunts, investments in subshiaries, assniitos, and jodntly contrallod Unbities. ure-occountesd far
gither at cost, In. accerdancy with RS T Financial instrumonts ¥ NS 34 Financial [nstrmmais: eagmition and Hunurament, or
using the equity method as dapcribad in 145 28 iniouments I Assogintes and Joint Véntures. i iy wiviikoky that tha standard will
have any significant imgact an the Graup's consolidated financial Hiternarits.

Ih5 28 [Revised 2011} — Investrnonts in Assodiatos png doint Vantures' [Effective from Bccounting poried beginnemng on ar afier
lanuary 01, 2016)

adt the requirgments far the application of the sgulty methiod whan dccoiting lar imvestmests in issdciates snd Jome voriuros
e Standard defines significont influence’ and prosides guidunce en how 1he oguity mothod af attodnting is o b applisg
[ineluding exemiptisne fram AppEying e equisy method in somg cosenl IE alia prescrmes how InvesEmenily in associates ond int
vntures showld b tested far Impairmment. This standasd in il relevant to tha Growh's consolidated financial statemenis

Amendments to standards as a resilt of annusl improvements to IFRSs $012-HN4 pycle
thataie not yut eMaechve:

Amandiments 1o tho Tollowing standards as a revull of Anmviral imprevemaonts b Intermatisnsl Financinl Regorting Standards

wsued Ly (A58 that arp mot yor affactive: tmpact of (hose Ahendmeiils on - Groog's fisandinl- statembnis. arn ménticnod below
Igainet the respoctive standosds

\euee:
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IFRS 5 “Mon-gurrent Assets Held for Sade and Discontinued Oporations’ - Changas in mathods of disposal (Effective from
arcounting poripd baginning on or afver danyany 01, 2046)

The smendment adds ipecific guidance for cazes in which an antity reclsssifies an assat fram hetd for 3ok o hedd For dlstribution
arvica verch and cases in which held-Tor-gissributian dccaunting iy disronbingsd. The amshdment is prospecive o I & unilikedy
Ehat the standand wil| fuen any significans impatt on the Group's conaniidis gy linancial seatemeans,

for the purpese af detirrmining g disclosurey reguirsd, The amandment afso clasifiss thae bh additional discias e mq.uimd Ly
the amendmernt to (PR 7. ‘Dlsclasura - SHserting frimncial Assets and financial liabilities' s fot spetifically required for all inteelm

PEODS Unlpss ﬂ:quirE;.'i by 1A% 34, This Emandment b retrogpective, it I wndikaly that b standard will hgye any significant Enpact
an the Griup's consolidofed francial statimonty

WS 33 Employes Benelits” - Discount rate regional masket st [Effective fram ACOORIALING porkpg Beglaning om or alisr January
a1, 2015)

RaFtcular caunisy, Sandlardy,
Whare thare iz no deap market in hiph-gualiey corparate boriy in that irrancy, Government bonds iy Lhat redavang curtEncy

Howll be ised, The amesdmant i rofrasaective but limited t g Harliest period propanted, | UnilEkely thot the stapdard wil]
Havs any wenifiiant impact on tha Groue’s consridatod Fimanciif stasements.

1AS 34 “interim Financl Hoporting' - Disclosura: af infermatian ‘elsewhiern i the interim finanda) feport’ [Effactive from
dccounting period beginning an or after fanuary 01, 2015)

This amendmrent ciarifips what ls moant by the reference in the dandard - Bisclosure of information wlsewhora in thi interiin
financial roport’, The Amendmant alsy amonds (45 34 1o fequire. crose-refarcncs fom thee intesim fingnclal statoments 1o thg

location of that miarmation, This amendmani i relrespictong, . This . amendrmorit wiii only oifeet the displosiong, b Graup's
Eunsalidated interim financial statorsents

Mew Standards lssued by 1458 and notified by SECP but nat yet effactive:

Fallowing new standards Issued by 1850 Mave Besn Adoplad by the Securitier and Exclangy Commisilan of Fakistan for the
purpese of applicability i Bikistan thomph. SEO BIR[1) /2074 dated duly 10;- 2034 and will b elfeciive for annugd penads

FFRS 10 ‘Consolidatod Finangg) Sratements’

Ths [s-a new standard that replaces the conssfidation rugiirsmants in SIC - 22 TComolidation: Spocsl Pyrpose Entitios amd [a537 .
Lensalidated and Separare Financiol Stateeents. The braposed standand builds an ERiEting principlos by identitying fhe tuncepe of
conted ak the dotermining factar i whather an entity shiold ncluded within the consalidated fnangial siatemonts. s ‘tha
Panint company and provides: additional Baldance to asist I this dsterminotion of contrel whars theif Is defflels b0 gasess, THi
Handard only aHfects the diselpiurs in the Lrowup's cormolidated Irancisl siatorments

IFR511 “hpdng ArrangEments’

This s 3 new standard that diaals with e apcaunting far jeing brrangements and focises on th Fiphts andf abligations of the
wrangements, rather thaa i i form. Standasd TEUIrEs & Single methiod for AcCounting lor intuvests in mirtly foritrolled
oritifies. It i unlikedy that the standged will have any Inpact an tho Groups comsplidated fnincis Statemanty,

i
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IFRS 12 'Blsebosure of Interost in Othar Entitlegs’

ATAREEMants, aisociates, spocial purpote vehices and ot
fisclesures in tha Greug's consalidatesd financial watermeant,

IFRS 13 "Falr Valye Measurement’

This-standard appires to (Fiss ihae FuGLEre of permit falr valul messuremen
for measuring leir value and requiras disttaswres about fair va
‘milt-price’ notton and uses 4 fair valug hisrarchy,
unlikety that the standard wail buive amp slgnificont |

§ar dlschagures and provides 3 sirigle IFHS framewark:
lig Measurement, The standard definges fsdr value on the basls of an
wihich results In market-basad, eathor than ENU-Aparifie menswrement. it s
mpactan the Grows’s conselidated finanelul Abatomonds,

Mow Standards issued by ASE bist not Yot been navlified by SECP)

Intarnational Financlal Hmlln;!tindndﬂﬂt&ﬂ LASA affective date for A pariods

beginnlng an or aiter
IFRS 1 = Firsi Time Adoption of IFRS lanuary §, Jora
Fhs g « Finoncial Instrameonts dnnuary 1, 2018
IFRS 14 < Repulatory Deterral Aecounts lanuary 1, 2016
R 15 * Rewenue from Contracks with Customiess

lanuary 1, 7017

3 SIGNIFICANT ACCOUNTING POLIIES

ja

12

Fareign currency transactions and translation

A monatary asiety and (labisities denarmmnatod fn fargign curmencies

arw-translated inte Pak Tupees af e rates of machinge
prtvailing at the batance shoet date or a5 fiked undar contractusl arrp

MgEmes,

Al nor-manetary (tems are ronskatod into Pali Rupeds o the ratas oo date of ransection or on ko date whon fair valigs gre
determingd.

Tramwactions in foresgn currendies are tranalated inke Pak &

upoes al pachangpe rate prevaifing at tho date af tramsaclion of a3 fiked
under contraciual asrangement.

Fargign exChangR gaing g [0sies on trandasion ore recapnlzed in the prafit and less account

Far the purposes uf consolidation, income and sapznse Foms of the foreign wibsidiaries arp trandla
rate. All inenotary and nan manetany nfets el labilites arm tanilsted at the achange ke prevailing al thie bslance sheet dais

axtept for share capital which i tronslased st issarica| rate. Exchanfa différences arising on the transliten of Toeeign wibgidiaries
arg recagnized under translaticn rosarvee in Consalidsted resprviss wnsl et disposal of interost insoch subsidiarios,

tod WEannual average mchange

Staff retirement benefits

Dafivid benefit pian

The Group operites urifunded dratuity ichemes for all it eligibls employoes who arg rpt park of the grovident fund schipmeg,
Banafits wnder the scheme are poyable 1o emplayess on completion af the prescribesd qualifying puritd of servico under the

scheme Actearalvaluatisn is conducted pericdlcally waing i *Projected Unit Credit Method” ard the latest voluotion was carried
Dutasatlung 30, A5 The resubty of voluston are surmmaoried in note no: 3

M



3.4

i 5.

Current service cost, Past SERvicn costand Interast post 3ie recngndred in prodit ond less account Actuarial pams ani lossas irisling
Al yach valuation dote gra recognized immediately in othar comiprehenshe income,

Defined contribution plan

The Subsidiary: Campany CReTatEs & recognited provdident fead scheme for its eligible employees 1o which egqual rnoqthdy

contritution is made By he Subsidiary Company and it employess at the ralo of &33% af the basic salary. Tho Submidiary
Comuany’s contribution is charged ta profit ong Leas acciint,

Accumulated employes companssted absences

Provisiors and contingonches

Frovisions afu recognized whop (e Giroup hat prosant pbdigation tlegal ar constructive) ag o resft of 2t evonr and i1 1y grobabile
that an outfiaw of resosrces embodying econemic bunefits wil| be required to settle the shiligution and a refiably eslimaiy can ba
made of the amount af tho obiligation Whare ko oulliow of repaurces embadying oconamic bty i ned probable, o contingant
liaksility is disciosad, undags the PossEiBty of outflow is remaots,

Frovigions are fesipaed dteath balpneo shapt date gnd aduizted fo redlect ourrant Bogt #ilimare,

Tawation

Currgng

Provision for currnnt tas s based an the tamabile ncome for the vear detarmined in secordanee will the prevailing law for taxatian
of income, The ehange for current tax s falcudaned wilng prevalling tix rabas or Lax rates oxpectod (o opply te thn proft for the
vaar. Tha charge for currant bax alsg inclugas adjustrments, wherpcpisidored nELLsiany, o provieed for fesation mads in Provegus
Yearsirising ffom assessments framad during the s for suck Years. The Greaip takes snto accoine o Lurrenk incame Tax [awy
Al dacizions taken by the Tasation Authgoiins

Dreforrad

Deforeed tax s aceodniod far uping the balincd shiet Ikability miethad 7 rospect of all wemporary differenpes arislng fram
dilforances batween the carrying amount of assets and Fabilitics in the financial staterments and the rarrespanifing tak hases ugad

Borrovwings

Hrorrgeaings are regurded At the amoaunt of Procavds received net of Eransactian cost incurred, and arg subsequenily raponged
at amaortized cost using the elective mtenest mte mothad,



¥ Borrowing cost

LE

Borrowing costs are rocognized as an Eagensi in the period In which those org Incarred axcept to'the ektent af barrowing costs

that are dirgctly attributable 1o the acquisition, construction o production of o quakiying gusol Such barrowing costd 3o
eapitalized a5 part of the cast of that asiet up ta the dote of i Eomimissaning

Trade and pther payabips

Liabilities for trado and athar payables are carried @t eost which is

the fair valee of the considersiien b B paid in the helure for
Roods and services recetiad,

Froperty, plant and equipmugnt

Operating fised asspts

drmeit loss sacept loasehold fand

asiots uilng reducing balanee mathod oucept for srocture on lanse bddd land [ rented
Fraperty and specific olfice eguipment's {he LT, equipment's and mabils phanes) whith are degrocioted at straight line method.

i ¢ adulitians an monthiy Basis L. from
the manth in which it & Capitafized til the month prior te the month of its disposal, Deprgstatian |e charged on the sseats g if

Subissguent costs are inpludod in the Fgsat’
pridably that future seonpmic benelts assotiated with the itaem will flow 1o tha Group and ths

Gains onif krses on disposal of operiling atsets arg Included in prafit and loss accawit

The costs of replacing part of an ites of praperty, plart and squipment iy | Eeagnized m the carrying amoint of the e if it ji
protinble thet the filure scanomic benefity asdociated with v part will flowe fo tha Group and i3 cost can B minrasured rediably,

The costs of day-io-day serviting ol praperty, plant and POUIpment Sre rcognied i poodit G6d fass secount ps incurfid,

Copital work-in-progress

Lapital work-in-progess [ stated A1 tost accumulited up 1o the balshes theet daie less dmpaipment |if
Apaniture incurred on praperty, plant and equipment In the course of construction,
Irplamentation, Thess #apenditured arg fearudfoerad 1o rubevdnd cabagony ol piaperiy,
Il operation;

Infangible assets are stated at foce WEs accumudatod ampriisstion and impafemunt, i1 any, Amorfisntion is charged ovpr the-useful
fife of the assets on a systematie Basis todiscame by opplying the straight fine method it the e spocified in note pe, 15,

i



Intamgibly assets are raviewed far fipalrmant wheneyver gyesnts or chainges I circemitancos inficate that the EITYIG dmdant

ftay not be recoverable. An impaireront foss i recognised for the amount by which thy ALEets CHIYing amount pacoods ity
recoverabile smount. Thy receverable amoynt t& higher of an awsets’ i value loss costs Eo sl andd vadug |n e

331 Investiment at tair vatue through profit and lass

Classitication of an Investrment i made en the basis o intandes purpode for holding such invistmeni. hanogamont determines
the apgrapriote classiieation o s Investmends ak e timie of purchage
These ara investments deslgnated a5 hedd-for-trading ot the inceation, Irvestrnents undsr this eatirgory are classfiod fn cuironk
afsels Thess investmints ase Initially rocarded stfair value and aee romessured 2l cuch feporting dota. Going of loiseg ariging

from changes in the fair vlue are récognised in profit gnd loss sccaunt i thir period i which thoy arise. Gaind ar fosses o
disinvestmants arm alss rcogrised ik Prolif and lass acenium

LI Lomns and receivabiles

#11  Skores, spare parts and lagse touls

Hares, sk parksand Iossa fools arg slated af inaving Iverags cosl s proviiian
transit ane valvad at mvalce/purchase ameant plus othir Costs incusrpd therean up to balance shoot dote

the irvoice value pas otler charges incusred thorson. Crist of work-in-process and finishod Booiy Includes cosl of difset miatedials,
labensr g npprogdiate paricn aof manufacturing averheads, liums in Iransit sre stnted ot cigst Comprising invoice valus snd othgr
Ingidentad charges Incurred thersan upa thr bislonee shoet daty,

Witk sealcyable vatue sipnifivs the siimated sllimg pricey

B tha afdinary course of husingg BeEs Easls necessarily o bo eurrisd w
ol to make the saly

324 Trode dehis

Trate: debls are carmed at original indice amount. Export trade debts are tronsdated into Pak fupoes sl thi cites ruding on the

badare shoet-date or a4 fiked under cantrdctual arfangmmonte. Dobes considarad irrecaverable are wiitten off and proviswa is
made far debits eonsidered doubiiul,



115 Hovenum recognition

Revanue bs récognised 1o tho extone it = probabis that tho. canomic
eawared relishly, Revenus i (IR
fallowirie basis:

Falels recognised whap the goods ara dispatchad to pig CUstomer and incax
Fewenua from sale of OIS i measiregd a1
trade disogunty.

¢ of tsport whan the Badds are shipped.
the fadr valup of considoration Faceived or receivable, nat of FRELIRE and

Prafit an' deposits with ks i5ng
rates applicable therpo,

3,16 Finandal instruments

Finangial ingtremenis cirrips] an tha
raceivabior, coph find bank balsnogg, long-tarm

aceried wirk-up and trade and bther Bayables vz Fnanrial assaty and liahiitiey are
10 the comtractual pravisiany of Instreman, Iritial

balorice yhear netade Investmants,

acquisition, exciet for “financial instrimonts oe fair walun Wirough profit o foss”,

Any gaen or fass aon SUBEELEINE mMeasement of the firancial asser, OECEPE for mvallatie-Tor-sils Inyestmarits, fs iharged J crodited
1o the profil and fgss sccount,

117 UOorocognition

that Compriss the fnancial assey, The
Fights dapiro o the Growp urrendirs ihogs
ot s discharged, concellog ar gapired

Ay Bl or logs on desecagnition of fiancizl ossel 4 alsd includud { credited o the profit ang l2ss avcount,

LI Impaicrent

Financlol usweis

A financial asset is-assessed gt ench feparting date 1o detorming whéther thitvar I3 any objoctivy

financial dssof s considared to be rmpaired if objective ayidunes indicnted thit one ar mgad o
the estimatied futuire cash Hows.of that asief

The Group considers evidence of iImpatment for reculvabie and ather financial sssets st spucilic assir o
FECopnisEd &5 oxpensy in profil and- logs doraunt. An impairment Toss i resereed only io

tdomee that s impoired, &
OIS Pl Rad-a it offact on

Vil Irmpadrmient fosses e
e extent that the ascpt'y canrying

amouit doed nof grcesd tha corrying Arnaunt that waild hous begn determined. If ng irmpalrment loss had boen TeCairizng,

S



Non-Flnanciz azspts

Thee carring ampunt of fan-financial aseets s assessad at-pach raporting date to detormine whethir e |5 any indication of
Immpakment. if any such indicotian exists; than the ansetd recoverable amount of such assels iy estimated, Rocoverahls amoing ks

hegher of an nsset's falr valie less CORTbO Sarll and valve in uge, An impairment loss 1 recognised ns expense In the profit and locs
scoount for the amount by which aiser's carryhig amount exceeds its récaverablo amount.

Impzirment fasses arg recognised in profit and koss account. mpalimant fansgs
allacatrd 10 reducs the carrying amount of the assets of the unit on o pro-rata
wtant that the aswer's carrying amownt daei o excoed the corrping
dpreciaten ar arertaation, it ne impalrment ke bagd BeEan recagnized.

facogniead In fespori of cosl-gmnerating units gea
Basis, An impalrmant lass iy revnrsed oely b the
amaunt 1ot waild have bean determined, pet of

319 Derivative finsndal instruments

The Group uses derjvative findnelal instruments 1o hiedgn

Its-risks. associated with interest and echange raty Nuctustions,
Dedhvative finangial instrumerts dre, that do not qualify for

hiedga dceounting, carried a5 dssets whon faje vilie is poiitive and ag

liabifities slmultanapusly,
3421 Cash and cagh equilvalents

Far she putpase of consalidared cash fiow! statement, the caaly and cash cquivalents
by o eurrent; savings and depositaceounts, hogs shors-tarm borowings.

133 Dividend nnd Agproprintion to fescrues

Final dhvidend distributiong to phe Group's sharaholders am fecognised as. o liabdity in the financial statomants In the pariad in
whichr the dividends ate approsed by e Group's shargholdess ar thie Snnual Goneril Misting, while the imerim divideng
diszributions arg Fecagrised in' the period in which the dividends are deglared by the Bpard af Diractors, Appropriations of profit

123 Segment reporting

Segmiant reparting & based on phe oparating (Lusiness] sugmenty of the Groug, An oporating segrent |s 3 tdmpanant of the
Group that engages i business activitios from which it may earn rovanues and incar ENpEnEEs including revonoes and sspenses
that refates to trantactions with any o fthe Graup's gther LOMEONANEL AN opariting segments Opirating ruswlts are revicewed
regulardy by the Chigf Executive Offecar (CEO) b make’ dacisans abaut resources b e afocated to the segmant and asseny ltg
porformance @i for which discratis naneial Infermation s avafakls.

Segment results that are fepgoried tothe CE0clude itmms dirgcily attribudable (o o segmon as wolf 25 those that can be aliocated
e & reasonable basls. Unallocated Rarms comprise mainly administrative and other TEruting Eapensos ind income tax apsets and

liskslitios. Segrmont capital expenditisre is the totol cost ingurted dusing the pesied to #LGuire proparty, plant and eguipment ond
Intangible assets ather than goodwill.

s
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el L1 [—
4 EHARE CAPITAL
4.1 Authorised sapital

Humbor of Shasas
1040, By mE;m Crdlinany shares of B 10 sach 1,008 1005
42 lssuid subseribod g pasid-ug rapieal
Hmll_rnfSMn:l
Al esr B0, 640 DOrdinary shares of Rs1n each allatied BOE ]
for considesation fulhy paid in cash
5 RESEIVEIS
Capital Resprpe £3 4,617,538 4,617,538
Cachnge dlfaranis an-dranslation of fareign sulridiary E%40 L
slatutory Regren £.243 1,043
‘Eﬁ“‘ 4618634

5.1 This repragents the resefve created in respect of hi

Gid Alened Textie Milly Limijsd 9% 0n hunie IF, 3014 §,9, $hel date o iwhiich 123,314,
% dugeribed in nobe ne 1, 5ies ihs Hodding Company hos Becoms Farent by virtue

‘ BiTs Limited (GATML], whe' bre

fecogaition of the nwestment i subsediary emual 1o Wi share of net atsets ol

552 were traniderrod by four majar iharepalders
o the transfer of thy shares to Company by lour
akio bevwlicial awnery gl the Campany sor fhe
ETIErE of e onibay, without isiance of shargs.

isfy de=way Eranslor, ix tregand wnd recodded ag
Capital Rpserr e directly cradited inta eqiity,
Fiisl. ] Faral s
f LONG TERSA FINANCING - SECLAED Mo S e - T 11| P
Fram Benking Comparies.
Nefated pany v ] dlkl,a14 590,51
Qifaf banas 62 326 15 434
5131740 3,933,545

Current portion shewn undur Tk linbdiey {71, 0w (G684, 7a6)

—_————
z!m:rlm %2352!9
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H15 2044
1 OTHER RECEIVARLES —Rs. D00s-—

Duty dreadingk 225,195 152,718
Duity drawibaick lacal tases aad fewigs - e
Plirk-up rate nubsicly recajusble b g 6,978
Récehabie AgaingL sado of propany 152 33,009 EER
Fair yaline of forwsed sxchangy contracts 18,762 ]
Othars L3 a7, 115 45208

B 1% S — 71

111 Thivincludes s Hil {2014 B 05251 millian] in respect

B Gas Il aatraciine Dowslopmant Cuiss EGIOCH paied i wbssbind 3 i g
135

1 TAX REFUNDS DUE EROM CONERNMENT

Ealis fan 538478 AE5 HEE
I Fis Z11,2am 170,006
T, 156 E's.':iﬁﬁd-
23 CASH AND BANK DLANCES
Cash in hune 11,312 7,084

Bafanses with bk in currens apceunti

= Lizcal purmency | 105,427 | 106,050
- Fieeign urrenoy 19,05 (]
P | 134,921 -5 ]

150,233 174,738
e et

231 Bank balances mclude amounts hald by
related parties oy wider:

Habib Mefrogeditan Bank Limited - #s3ocigied LTIy 15,755 A
Sllk Bank Limited - assacisted company :




24 SALES

Loead

txport
Déreci expore
Indirect gupon

Dty drawebiick

Brokerage and commission

For the pariod

ended June 30,
2015 2014
Note == fig, B0r——
12,256,853 103,623
! 21,155,702 i i ms,:f‘

B93, 200 16,967

21,848 593 164,994

411 1541

3,329,466 305,558

(112,147 11,081}

aﬁl?ﬁlg 34 E_[',F

241 Sales are extlusive of sales tax dmounting to Re, 443,367 million {2014; Rs. 3429 mifion).

25 CODST OF SALES

Opening stock of finished By
Cost of goods mancfactyred
Furchases and processing charges

Closing stock of finished goods

25.1 Cost of goods manufacturad

Rank maberials conswimed

Stores, spare parts and |oose tools Consumesd
Staff cost

Fuel, power and water

Insurance

Reaprairs and malntensnes - net o imsurance claim
Bepreciation

Other manufacturing espenses

Lost of samples shown under distribufion cost

Work-In-process
DOpening stock
Chasing

25.1 Rew materials consumad

Opuning spock
Purchates during the year/period
Cloging stock

For the parlod
endind June 30,
215 2024
- fis. Oifls—
8,878,069
51 183,058
E5.471 |
36,936,051 9,127,898
(9,148,067 8.873,680)
27, 7RF 984 254 218
~ =
ih.2 G475 068 83,810
3,904,439 e, 020
i ) 4,645,142 33,687
2,005,097 15479
137082 i
TI5,535 263
1411 758,813 6,079
150, B89 1,006
116,256 {1.373)
21,689,862 184,946
X9, 595 229,007
237,034 (329,995
oz,061 [GHE)

21, THE, 823 . - 133-..553
%

2,9%6,027 2,972,955
8,575,138 36,491
{2.076,097) 2,926,027
9':225_..053 B3,814

A
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335 Infarmation by gengraphical ares

Hevenss Mon-curment assetn
r [ T
dures 2015 Brabed e ) s Hiia
s
A, 050— -
fakistan 13,847 598 gy 5,156,585 E R
Germasy 5560482 43,666 . .
Unized Kimgdam 1,763 599 15414} EA T Ling
China 1,652,174 5,454 = ]
Undted States LBES, 100 i k] 4418 T2
Methesand 2,082 192 M s .
France LRI MLu7e =
firazil FLAET 17,36x) :
Urtited Arals Emirapay 159,880 5,540 B.ra7 4314
Other Coantries 0,347,718 5] . .
Total 217,318 308516 TLAGY  BadaEes
Hobe IS a4
M. B30
' CASH AND CASH ECANVALENTS
Caih and bank balsecin 3 136,333 i TN
Ehari bevrs borrowingy 2 {8,838, 17a) s g
{B.701,941 7,500

35 MEMUNENATION Od CHIEF EXECUTIVE, BIRECTORS AN ERECUTIVES

Bung 2015 Fuet the porind ended Juu}!llm.il
- Diruciors Eveiitivad Toeal

Bzt Chief Expsulion Sitecknrs Expgutiis Tatal
e el remurn stion 8,400 B,150 504,361 518,713 At o] 3,263 7,345
Hewxe rent dlwonca f.200 L4808  oimas 107, 4Es L ) 1,595 1,352
Chor dlkomanies 1.00% &y 80,054 FL03a 5 B 137 450
Conerigadion te rovidars fird (k] 513 EE ] 34,014 4 E 186 a6
13166 T, 300 H349,583 ER2E4q A 131 Eﬁﬂl ﬁm
Numberaf porsam 1 1 5 Al ] i 114 1]

151 The Chief Exetuth, Directoes anif cetgn ERScullegl e provided with free uss of Compary maknained cars

und ong alvn fusapb pndor Graup's Heglth Inguursnco
Plee along with thier ilepenidunts,

363 The Chisf Exeoutive of the sulmsidtany s alsa provided with fros fesdennigl tlnph e,

453 Aggremite ammgng Charped i the dccooits for the ol b rssing dee g I Bon Ereculivi (Hrectan snd tho Chalmnas et sulmaiiorg wis s 2.2 milign
R014; Thrd Mo’ Exgetivie Oipnctars ond Chseman i BEI5)

35A feecoti of sy miair mn Employes oifar than e Cliief Ednrutive and
Tingecial vear of fhe Compivy and Ssrior Exacuiiog Skadl of subiclaries

W

Bweculive Directors, whase Udkic: galary unceods fres hundrod thousang FUpSg fnw




3 TRANSACTIONS AND BALANCES WITH RELATED FARTIES

Aclated parthes Conmiprise subsidiories, sspocinngd COrmpaniss,

direstord of the Groug and key manageig
bransactions with various rafated partias;

tampanss where directors alsg hold directorship,

For the period
Junp 7014 ended  una
o 2014
Helationship with Mirure of Transactions e i 0005
the Groug
Assochited companias Purehase of goods 48,931 G823
and others related parties aade ol goods 3,124 E
Rent paid 0900 59
Fegs pajd 1,500 -
Conmission sarmad 5,532 £
Donatian pakd 7580 -
Hills discounted 3,174,527 17,004
Commission/Bank chadpes paid 34,051 B4G
Mark-upfinterest chnrgagd BY. 388 512
GATML'S contribution to
previdenit fkind 51,580 ikl
ividend paid 47 -
June 215 June 2008
Refotionship with Nature af Out standing Ralanees
the Graup
Assoclated compamies Bepoelt with bank 18,731 3,504
and others refated parties Borrewing from Bank 1,149 965 1,213,072
dank guarantsae 567,583 b7, 24]
Trade & other payable 11,793 11,284
Trade debis 1477 -
Accrued mark up 33,1146 18,614
Adyances 1o suppliers - 4763
fthviines froom Director 1M -
Loains to by maragemont persgnnai
& oExgcutives 2. TI5 15,680
Payable (o smplayees’ provident fund 2,158 4,016

respectivaly.

Retated pertias status of outstanding risconabibis and

torthe consalidated financial stutements,

nt personnel, The Group in the nosmal cugrse of business carries: ot

it Groug @nd REY IT@napmment pareonngl oifar vhan widgr the ferms of
1he oy manogoment personngl are discloded In Note no 16 and a5

Pavable as af lure 30, 2015 pro also inchidid inréspeciive notes



CAPACITY AND PROCUCTION

Juno 2005 F_Elhln.al'bcl u.ndlﬂ.ly_elﬂ..m‘l.-l
Liniik Copocity  Production Warking Capaeliy Praduction Working
[aoos) [ ]
Clath Eo meders 158,208 RT3 el 1134 Bi60 A shifts
(3 Moky Comverted)
Tarm KRS 46,970 BAE.Fe 3 whiflls aATE a67 I ahitiz

(20 Courts convertm)

Inereie i production od dioth i3 dus toanstallation of néw alrjeliooms hience incrigss in cupacity. Production of yarn 5 lower
dius lo~varatlon in arpduction: mis due bt prodigtian of hgh yvalue Sems and warioul techinical Facion
[!ﬁfj

v



3§ FINANCIAL A5ZETS amp LEABILITIES

Hmangial assots and Labiiiss of The Fargug s at ure 30, PO are s Tolioas

Intavedt/ mark-up/prape. Eﬂw.m zE_inaﬂiu}}ﬂxﬁ%nuﬂurr
Maturity upte | Blsturity #iar e Matmty op to Matiay alter one Total
Sizh 1o
ohi Yags Womr il Vo Yéar b total
—— . . LT — ——
Finanoial psuets
Lodng and recelvehiog
Levans and advances E.SHE 6989 13557 &0 L] B.557 22,145
Leng term depasits : . = = £ B 43,572 93,572
Trde daba ] - s 2,152,071 4,152,075 L153.073
Qither raceivables - - . 9,268 9 28e 20,785
Cash and bank balances - £ - 13E 7T - 136,715 136,211
£ S8 E 058 18,357 2360 354 53,463 2,489,955 1,503,313
Financiad fiakebtins
A1 Ampited rog
Earg term fimanomg 714,002 2407752 3,137,740 - - - 3121740
Short serrm borrawings B.3H, 174 HARE 174 . > E 83,174
Tride and oitsér pavahlas 42 A08 48,498 4 586 007 4 996,047 ba5 5a8
Aecruasg ireres - - 205,481 - 208 451 206,481
Advance from direcier = . i " 400 1,004 Lim
.60 E80 2407 133 13,005,412 3203578 L0 5,202 538 H.__._H_.unﬂm
Off balance shoet Hemg
Gudrantess - = 75, 54E - TS 152 aa%
Biils discouniod = - 1,858,208 - 1,550,308 1550 305
Commitrmanis - - - 3,742 585 435,875 5165 459 6lEB 5D

6,353,719 A5 T = m“.__.um.m._m unq_.m__.u

P




Fertanoiad assels and liakilites of the LarBup asat June 30, 20148 ang a3 Fallaiwg

Fimancial asspty
Loans and recerabiles

Laens snd advinoes
Long term deposits
Trade dehis

Othier rovaivatbes

Cash ard bank balsnces

Finandal Rabslities

A Amortised cosi
Lirng teem lminomng
Short term horroesngs

Terdm aril ciFer pavalisy
Accrped Indpse

O balange sheet o
Guarantees

Bils @figeaunted
Cosmmitmesiy

ouo?

Intered/mark-upypreal bearing Non inter sty mark-op) peiit begrmg
Matuity up 1o Matarity after anc R Midlority up 1o o Matarity afer one Rk t] Togal
ons Yenr Year LGE]] Year
- = I ———
1,253 4716 7.004 080 TAEE 1K 365 172
T - 1034 E1.0494 B1,00%
£ 1487 657 1243 603 1,442 583
&5 855 GH.BEE B &35
. - 134758 i 124,738 134 738
2,35y 4718 F.00% I BB 219 L 67,615 L77a 574
654, 708 2 ZAB FRG 4,535,548 2,5953,9485
YREIMm 18,770 - [AFL |
282304 442, 304 5,636, 3] 5,635,263 BOBN SEE
= - = - 3T 164 - 177 154 177,164
.m.mmmh_m__.._ 2,250 35 11,206,015 5803476 5,203 405 17.008,445
L Tan 1,779,730 1,275,780
2030733 1,507,733 127138
- 3,013 Ear 1.573 53y 4 0dg g 508557
7.220100 L9732 534 4, 345,29 8,153 03
e




g an.m:w.mmuutrm AND RELATED MECLOSURES
Financial risk management objectives

The Group's sctivitios E¥poses A ta a variety of financial risks: markat risk {including forsign ExChangs risk, interest rate risk

and price risk), credir fisk and liquidlity risk. The Group's ovearall risk managemant program laouses on the unpredictabilivy of
financial rmarkets snd soeks to minimize potantal adverss offacts an tha Grau's fmancisl performance,

Risk management s carried oul undes pedicies. and principles approved by

the management. all treatury related
Uransactiony are carried out within the parameters of thede policies and principles

The information ebout e Group's ekposure to sach of e dbove risk, the Group’s ob
miasuring and managing risk, and the Groug's management af capitel, s as follows;

0.0 Market risks

jectives. podiciey and peocedures for

Matket risk is tha rigk that the fay walue of future cash flows of the financil
changas in market intacest rotes or the misrhet price
change in market sentimants, specilative artivition,
Markel risk comprises of three types ol risks: Cu
eRposdd 19 currency visk and interese Fute risk gitly,

instrumunt may fluctuote as.a result of
due to change in cradit fating of the issusr or the EsrUrTEnt,
suppdy and demand of securities, gnd liguidity in the maskst,
TPency righ, intorest rate sk and other Brice risk, The Growg s

i Curroncy rlsk

Forelgn currency risk regresents the risk that the fair valee of future cash fiows of & linancial Instrument will
fructuate because of changas: in foraign Suchange rates, Forgign currency risk arises makly from future eononii
transactions or recaisables and payables ihat Exlst due to transactions in foraign exchange.

Exposure to foreign currepcy risk

The: Group i exposad 1o fore

fEn curtency risk arising (rom foreign exchange Nuctuations due to the following
fancial kssets and liabilites:

2015 2014
USD 000s LISE (00s
Trado debts 10,126 B, BHS
Cash pnd bank balances 122 118
Borrowings from Mnancial stitutions {9, 544] {53,243
Trade and giher payables {20,582 [2a.851)

Mot paposure (13.B13) 171,071

The Group manapes forsign tustency mik through obtaining forwird covers and due monifnsing of the gachange
rates and net eaposure b mitlgato the CUrrEncy risk

e



2015 2014

‘D
Fareign currency eammitments outstanding at yoar end are as follows:
H5D 18,278 23,098
EURG 1,510 538
IP¥ F24.013 180, 564
CHF 6,035 i
01 13
The fodlowing significant exchangs rates were applied during the year:
Kupoe per USD
Avarage rate 10135 98,35
Reporting data rae I0LA5 /10025 9845 /6875
Foroign ELUTRREY sansitivity analysis

the equity and proditfioss after tax by Rs. &7 million [2004: 235 rhillicen ). This analysis assurmes that all athar variabdes, jn
particoar interest rates, remaln constant, The analyiis 5 performed on the same basls for juns 30, 2014,

The sansitivity analysis prepored is ot néEcessarily mdicative of thi effetls on profit for the WIEAE,
Interastfmark-up rate rlsk

Interest rate risk |s the rsk that the fair value or future cash fAows of financial instruments wiil fiuctuate dun to changa in
the Interast/mark-up rates. The Group has Iong term finance and shor term barrowlings st fived and variabie rates,

The Group is ramly expased to interestmark-up/profiv rote risk gn long and short term firaniting and these are coverad

by holding *Prepayment Option" and *Rollover Option® which can be exercisad upon any adverse movement |n thie
underlying intergst rates

Financial assets include balances of Bs 1 milon (2014 ne 7 midion} which ara subjeci o Imteresd rate ik Financial
labifities Intlude baloncas ef Rs, 12009 million {2014: Ry, 11308 miton) which are sirbect to Inberest rate righ
Abplicable mterest rates for financiad aszets and Uabifities are given i fespacthie notes,

Cash Mlow sonsitivity anslyss for variobie Fate bstruivients

AR buna 30, 2015, if interast rates on lang term financing would have besn 1% higher/lovwear with off other virkblas heldd
canstant, post tak profit for the vear would hayve besn As 538 millisn [2014: By 395 milliga | lowerfhighor, mainhy os a
result of higherflowsr interest sxpense an floating rote borrawings

A June 30, 2015, If intorest rates on shart tefm borrowings would have baen 1% Higher/lowes with ail other varjables
haid constant, pest tax profit for tha ¥ear would have been fs, 74,1 milgn (074 5 35,1 mdllion) krwer/higher, mainy
& aresult of hisher/lower interest expense on Noatine rate borowings,

Fair value sensithvity anafysis for fixed rate Instrurmpnts

It Group does not aeeown for iy Fived rate financial assets and Nabditics 01 Gir vale through profic and loss aceount,
Therefore, a change in interest rate at the Balance shiet waold not uffect pralit or ko of the Graup,

AP



Other price risk

meebils contriciual oblipations,

Eﬂpdqutttlni!dh'riﬂg

Group's operating activities Sapatag It o crodlt ks arising malnly In respect of loons ang advances, trode debts,

depasits, other recelvables snd cash at bank: The maximum ERPOSUPE f0 cradit risk at the reparting date |5 as
foliows:

Mot 2015 anlg
Rs. DM
Loans and advances 16 22149 17,274
Lodg term deposits 93,571 81,034
Trade debis 19 2,152 073 1,483 683
Other redevablag 09,286 68,595
Bank bafances 3 114 971 117,850

2482001 _ 176753
= — 1
The Group manages-credit risk o5 lollcws

Loans and sdvances

These loans are dug from empoyaes and are secuied againsg vehicies, wulstanding boinnce of provident fund
and rétirgmient ‘dues of the relevant smplcyes, In addition the Groiig obtaing guarantees by bwo employess

the dare of defauly, Tha Butrantor will pay the outstanding amoaunt |f the counter party will not meet |ts
ribiligntinn

The Group actively pursues for the recovery of these ang the Group does not HEpELl these dmployess will fail 1o
meet thair obBgations, Hemes na Impairment gllowance (s made.

Traife dibts

Tradé detits are due from bocal and fareign custamars. The Group mankages credit risk interalia by satting out
eredit lirmita in relation 1o indjvidual Customers and/or by obtaining advance dgainst sales and/or Lhiough lether
of cradits and for by previding for doubtful debts.

Export debts are securad ynder irrevacablbe letter of credie document ALCeptanCE, Cash agiinst documents pg
ather acceptable banking Instrumenis.

The Group actively pursuss for tha recovery of the debt and based on past reperience and business relationahip
and ¢redit warthiness of these tustomers, the Group doss por Expect these customers will fall to meet thalr
obfigations sxcept for some doubtful debeors against which adeguate allowance Tar impalfment have béan madsa
in these consalidated financial szatements,



The Group has establishai an alfewance for the doubtful trade dehbts
loyses In respect of trade debts. This allowance i
Cormponent that relates o Individizlly significant
respect of irade debts during the vear can be ayses

that represent ity estimate of incurrad
based on the management assessment of o specilic Joss

Exposures, The movement in albowance for impairment In
S8 by referende to noti ko, 19,

Aging of trade debts is as follows:

215 2014
Rs. B00s
1t & months 2,064,983 1,418,828
B months to 1 yvear 71,558 16,4532
1 year to 3 years 15,532 25,363

glﬁlsﬂ?i !!dHE!H]

The i.‘.umup believes that no impairment allowarnice is Necessary In respect of trade dabts that are past dug other

than the amaunt provided.
Other rocabvabies
The Group belieyes that no Impairment allowance Is neces

Group Is activaly Fursuing for the rocovery and
and can be essessed by reference to nede o, 21

Bank balbncas

sary In respacy of recenvablis that arg past due. The
the Group does not expect that the Fecovery will be made soon

The Growp lmits i fapasure to credit fisk by melntaining bank accounls only with counter-parties that hawe
stable crodit rating,

The bank balances akong with eredit ratings are tabatited below:

2015 2014
Rs. 0003
AAR 27,860 18,105
Ad+ 19,820 4173
A 24,789 71,149
As 47,633 57,725
A 895 5,303
A 3,108 49
AA- #18 10,146

1Iq,971 !1?@
l=h=:
Given these figh cradi retifngs, management does not expect that

any counter party will fail 1o meet thair
obilgations.
Finzncial assets that are either past dua o impakred

The credit quaiity of financlal assets that are elther past dus or Impatred cah be assessed by reference to
historigal Infarmation and external ratings ar to hi

storlcalinformation abeut ceunter party default rates,

The management belfeves thas there are no fimancial

ssets that are impaired except against which prowision has
been made as a matter of prudence.



393  Uguidity risk

Uiguidity sisk rapresanes the fisk whiers the Lroup will pneduntes difficu
asioclated with fingneial labilities when thiey fall die. Tha ENpOsLim
maturitios disciosed in respective notes and In niate rio. 38

Y In mpeting igations
to liguidity risk along with their

&

tvailable borrowing Ge from financial mstitutions. Unutized barrowing Facifitios of Rs, 7,004 miftian

12014 Hi 6312 milllign] and-also has ki 135 roilllion [ 2607 4: R, 117 midlfion) Boing baloness 31 banks: Hervnd
on the above, management beligyas the liquidity risk is insignificant,

34 Fair value of finuncial instruments

Fair elue is-an amount for which  an pssot could ke wachanged, or a Fability settled,  betwdan
knowledgeabis willing parties i an arm's length transaction, Consequently, dilfarences may prise
ebween the carrying valuss and the Falr iHlUE aatimales

Tt -carrying. valigs ol 3l the fimancial assets and linklities reflected i these consolidated financiz|
statements approximate thei fair valups extapt thase which are described in TEspECLiVE [O0es,

385 Copltal rish Indnagemeng

Continue 35 o going concem W order fe provide retlumns. for shareholdern and benefils for ather
stekmfrabders and to maintsin an potimal caaital structirs

The Group manages its capital structurs snd makes adjustiment to it In tght of changes in economic

canditions. To maintain or adjust he Fapital structirm, the Group mily adjust the dividend payment e
shareholders or issue new shares,

The Group's strategy s to maintain lEvaraged groring:. The BRArig rathos as gt June I, 2035 and 2014
werg as follows:

2015 4
Rs; (s
Toal borrowings 11,950,914 10,763,715
Cash and bank 1 3 124,313
et debt 11,825 681 10,635,507
Telal equity I, 383,535 GH53,194
Total egquity and debe J!@IH I}‘.-dﬂisﬁilﬁ'
GEaiing ratio () BL.GMN SN

The Group finances its pperations thraugh equiry, borrowings and management of wioriing capital with &

wiew to maintain e sppropriate mi amérnpt various sourtes of findnce to-minimiss riek and horrawing
cost.,



40 PROVIDENT FUND RELATED DISCLOSURES

Follawing is the information base.on lntagt financial stotements of the fund:

Sleaf the finud - Total assets (Rs, OO0
Cost of Investmonts made |Rs QCos)
Perceniage of Investments mode

Fair valee af investminnrs HTS 1)

AL The beeak-up of Tair vadie af Evesiiment je

Shares i listed cemponies
Goverpmeant wacurities
Dobit securitiog

Peitiesl funds

Balance in saving apcoumnts

402 The Imvestment owl o providene fund hove been mads in acoordance with the

Qrifimance, 1984 and rules Tormulated for this purpase,

= 1 NURMBER QF PERSONS

015 Hiia
HNaote R, (00
Urraudited  Un-gudited
130,275 G0 AT
587130 SR
B4, HE. 2%
a0.1 G82.100 S5 018
2015 2014
Lin-puditod Un-pudited
As, DO — e Fs. D00 T
11530 11.37% 35,953 G .
119,662 (SR 105,01 31.84%
B5, 700 12.56% 1140 19, 70%
74,198 10.88% 134,588 240w,
__#3,mp 4.55% BE, 535 15 07
giﬂl} 10040 558,618 10000

provisions of 3ection 227 of the Coampankes

; Numbar af persons emplavad as an vear snd wire 13,423 (2004: 12 850} and average numbes ol empfayee during

the year was 12,237 {714 12, 715),

A2 EVENT AFTER BALANCE SHEFT DATE

42,1 Through the Finance Act, 2015 incoms tas fas been leviad at the rote of 10% oo undistribursd reserves whrt such reserves of a

Campany ane in gacess of itz paid up-capital and the Holding Company derives Prodies for & Lus year but doss s distrbute cash

== dividend equad 1o 8t feast 40% of its after Lax prodits or S0% af peiel up capitad, which ever is lowier, within si manths of the end of
Ihe soid tax year. Liability in respect of such meame tax, if ary, is racognized wher the oresoribied time poviod for distributian of

dividond expires,

43 DAVE OF AUTHORIZATION

= Thess Cansefidated Financial Statements weve authorized for s on Capteinber 23 2015 by the Board of

Directess ¢f the Hodding Company,
a3 GEWNERAL

Figures hawe biean rounded aff to iR reeirest theusand rupers

" AR -
Chia fuﬂﬁ:u’

Dérector



